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BOARD POLICIES 

   8.01.03   AUDIT 
 

A statement of the financial condition of the college shall be published annually in accordance 
with state law. 
 
The Office of the Vice President of Administrative Services will keep the Board members 
informed of the financial condition of the college by providing them with a monthly budget-
to-actual report.  An annual audit will be conducted of the college’s financial transactions by a 
certified public accountant licensed to practice public accounting in the State of Illinois and 
appointed by the Board.  The audit will be conducted in accordance with generally accepted 
auditing standards as established by statutes or laws governing community college operations 
in the State of Illinois. 

 
 


